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The	money	masters

Arun	Gandhi	“Mr.	Carmack,	What	you	have	shown	in	the	scenario	is	what	we	are	constantly	doing	at	the	personal	level	as	well	as	the	public	level.	It	is	the	policy	of	exploitation	that	the	rich	employ	against	the	poor.	This	is	why	grandfather	[Mahatma	Gandhi]	said	‘Materialism	and	morality	have	an	inverse	relationship	–	when	one	increases	the	other
decreases.’	If	I	may,	I	would	like	to	keep	the	videos	as	resource	material	to	teach	students	about	economic	violence	in	the	world.	With	good	wishes.	Yours	sincerely,	Arun	Gandhi,	M.K.	Gandhi	Institute	for	Nonviolence”	Milton	Friedman	“Mr.	Carmack,	As	you	know,	I	am	entirely	sympathetic	with	the	objectives	of	your	Monetary	Reform	Act…You
deserve	a	great	deal	of	credit	for	carrying	through	so	thoroughly	on	your	own	conception…I	am	impressed	by	your	persistence	and	attention	to	detail	in	your	successive	revisions…	Best	wishes.	Milton	Friedman,”	Nobel	Laureate	in	Economics;	Senior	Fellow,	Hoover	Institution	on	War,	Revolution	and	Peace	D.	James	Kennedy	“Compelling!	Excellently
produced	and	impressively	documented.	If	you	want	to	learn	what	our	Founding	Fathers	and	Presidents	have	to	say	about	money	and	its	control,	you	will	want	to	see	[The	Money	Masters]…”-	Dr.	D.	James	Kennedy,	Coral	Ridge	Ministries,	FL	Malachi	Martin	“I	endorse	the	video	because	people	should	know	what	is	happening.”	–	Malachi	Martin,	late
Professor	at	the	Pontifical	Biblical	Institute	and	a	close	associate	of	Pope	John	XXIII;	author	of:	The	Windswept	House;	Vatican;	The	Keys	of	the	Blood,	and	numerous	other	books	Russo	“I’m	a	big	fan	of	The	Money	Masters.	It’s	undoubtedly	the	best	work	on	the	Federal	Reserve.	It	convinced	me	that	the	only	solution	to	our	economic	troubles	is	the
Monetary	Reform	Act.	Before	that,	I	had	no	idea	how	to	get	out	of	this	mess.	Why	can’t	our	politicians	get	this?	In	a	single	year	America	could	once	again	be	on	the	path	to	political	and	economic	freedom.	I	hold	your	work	in	the	highest	regard	and	drew	from	it	heavily	for	my	own	film.”	Aaron	Russo,	Feb.	2007,	Hollywood	Producer,	Director	and	Writer
of	America,	Freedom	to	Fascism	G	Edward	Griffin	I	appreciate	and	applaud	your	efforts	to	accomplish	something	specific	in	the	area	of	monetary	reform.	.	.	I	do	not	hesitate	to	recommend	that	people	view	The	Money	Masters	for	the	excellent	overview	of	fraudulent	banking	which	it	presents.	.	.	G.	Edward	Griffin,”	author	of	THE	CREATURE	FROM
JEKYLL	ISLAND;	A	Second	Look	at	the	Federal	Reserve	W	Cleon	Skousen	“This	is	undoubtedly	the	most	comprehensive	presentation	of	the	history	of	our	money	system	and	who	is	responsible	for	the	disastrous	consequences	that	has	left	us	with	an	unconstitutional	money	system	and	multi-trillion	dollar	debt.”	–	Dr.	W.	Cleon	Skousen,	author	of	The
Naked	Capitalist	and	The	Naked	Communist	Ian	Woods	“This	3	½	hour	video	is	professionally	produced	in	the	style	of	A&E	Biography	and	covers	the	history	of	monetary	reform	from	Roman	times	to	the	present.	It	is	packed	with	great	quotations	which	make	for	a	powerful	argument	for	the	need	to	reform	the	money	system.	A	MUST	for	serious
activists.”-	Ian	Woods,	publisher	of	Monetary	Reform	Magazine	“At	last	somebody	has	put	together	a	video	on	the	Fed	that	the	average	person	can	understand.”-	Betty	Faulk,	Huntington	House	Publishers	“The	Money	Masters	is	by	far	the	best	and	most	complete	production	on	the	subject	of	money	that	we	have	seen.	We	are	pleased	to	endorse	it…
Special	thanks	for	your	efforts	on	the	most	important	subject	that	we	face.”-	Robert	Carroll,	Humane	World	Community,	Inc.	“Outstanding!	The	best	video	yet	on	the	history	of	the	Federal	Reserve	and	the	mysterious	disappearance	of	America’s	gold	reserves.	Fast-paced	and	riveting.”	–	Larry	Bates,	former	bank	CEO,	former	Chair	of	the	Tennessee
House	Banking	Committee,	author	of	The	New	Economic	Disorder,	Chief	Economist	FAMC	“As	you	know,	this	material	is	vital	for	an	understanding	of	our	sovereignty’s	transition	into	the	U.N.	You	are	to	be	commended	for	the	video.”-	George	S.	Gabric,	GSG	Publishers	“We	highly	recommend	that	every	American	watch	The	Money	Masters.”	–	Zeldon
Nelson,	CEO	National	Center	for	Constitutional	Studies	“The	Money	Masters	is	a	great	video.	”	–	Bryon	Dale,	The	Coalition	to	Reform	Money	“Absorbing	and	very	enlightening!	There	was	not	a	boring	minute	in	the	whole	thing.”	–	Marilyn	Brannan,	Associate	Editor,	Monetary	and	Economic	Review	Ask	the	publishers	to	restore	access	to	500,000+
books.																																																																																																																				October	1,	2008	Urgent	Letter	re	the	$700	Billion	Bailout	Dear	Fellow	American	Citizen:	The	ongoing,	severe	economic	turmoil	in	our	nation	–	destined	to	get	worse	if	the	right	remedy	is	not	enacted	–	was	predicted	in	our	video	The	Money	Masters	as	the	inevitable	result
of	our	fractional	reserve	banking	system.	Our	banking	system,	established	by	the	Federal	Reserve	Act	of	1913,	works	essentially	like	a	spring.	When	the	Central	Bank,	the	Federal	Reserve,	wishes	to	create	new	money,	it	simply	does	so.	There	are	no	reserves	to	our	money.			The	Fed	then	spends	this	money,	usually	to	buy	Treasury	Bonds	from	private
owners	of	the	bonds	(more	recently	to	bailout	or	help	huge	banks	buyout	failing	banks),	which	the	sellers	had	purchased	from	the	Treasury	Department.	These	bonds	(and	Treasury	bills,	TIPS	and	notes)	were	initially	sold	to	the	public	to	fund	government	deficits.	In	our	metaphor	the	money	created	by	the	Fed	is	the	spring.	The	spring	gets	stretched	in
the	following	manner.	Banks,	privately-owned,	are	permitted	to	loan	out	90%	of	this	new	Fed-created	money	once	it	is	deposited	by	the	sellers	of	the	bonds.	That	would	not	be	a	problem,	except	for	the	fact	that	the	borrowers	almost	always	redeposit	the	money	(or	the	people	they	pay	with	their	loan	proceeds	do).	Once	re-deposited,	the	banks	can	lend
it	out	again.	This	re-loan,	redeposit,	re-loan,	redeposit,	etc.	scheme,	authorized	by	the	Federal	Reserve	Act	of	1913,	allows	banks	each	time	to	retain	just	10%	of	the	re-deposited	loan	proceeds	as	a	reserve,	ultimately	allowing	banks	to	lend	out	9	times	the	original	amount	deposited,	and	to	charge	interest	on	it	as	many	times	as	it	was	loaned.		So
instead	of	an	interest	rate	of,	for	example,	6%,	the	banks	may	be	collectively	receiving	a	total	of	54%	interest	per	year	(6%	x	9;	usually	it	is	somewhat	less	due	to	the	lack	of	qualified	borrowers).		Now	you	know	why	banks	grow	and	prosper	much	more	than	other	businesses,	that	is,	until	they	have	stretched	the	spring	to	the	maximum.	Once	the
economy	is	flooded	with	the	bank-created	money	9	times	in	excess	of	the	money	originally	created	by	the	Fed,	an	expansion	that	increases	the	money	supply,	which	reduces	the	purchasing	power	of	already-existing	money	(including	wages	and	savings),	interest	rates	begin	to	drop	(as	there	is	more	money	to	lend)	and	prices	rise	(inflation).	The	dollar
begins	to	fall	relative	to	the	money	of	other	countries	not	in	this	same	stage	of	money	expansion.	Money	begins	to	flow	out	of	US	Treasury	bonds	(due	to	lower	interest	rates	and	the	lessening	purchasing	power	of	the	dollar	due	to	inflation).	Thus	ends	the	expansionary	or	“boom”	part	of	this	artificial	“business	cycle.”	To	combat	rising	inflation	and	the
falling	dollar,	the	Fed	begins	raising	interest	rates.	Then	the	spring	of	the	economy	–	the	money	supply	–	having	been	stretched	to	the	maximum,	begins	its	contraction,	usually	initiated	by	rising	interest	rates	reaching	a	point	that	begins	to	inhibit	borrowing	and	also	inflation.			The	economic	“bust”	part	of	the	cycle	begins.	Loans	dwindle	as	interest
rates	rise	and	credit	terms	tighten.	Various	segments	of	the	economy,	accustomed	to	easy	credit,	begin	to	contract	due	to	higher	interest	rates;	loans	become	harder	to	get.	Home	prices	fall,	businesses	begin	to	fail,	bankruptcies	increase.	This	“bust”	part	of	the	cycle	continues,	and	worsens,	until	inflation	is	“tamed,”	prices	stabilize,	and	the	dollar
rises	relative	to	other	currencies.	Eventually,	higher	interest	rates	begin	to	attract	foreign	money,	and	the	Treasury	is	able	to	borrow	what	it	needs	at	lower	and	lower	interest	rates.	Interest	rates	fall.	The	cycle	begins	anew.	This	boom-bust	economic	cycle	is	totally	unnecessary	and	is	the	fundamental	cause	of	the	inherent	instability	in	our	economy.	It
is	due	to	too-rapid	increases	in	the	money	supply	due	to	deficit	spending	and	then	the	multiplier	effect	of	fractional	reserve	banking	(described	above)	and	to	lenders	greedy	to	take	advantage	of	such	a	system	that	rewards	lending	with	more	and	more	interest	revenue;	followed	by	a	too-rapid	contraction	of	the	money	supply	(such	as	we	are
experiencing	now),	necessary	to	combat	the	inflationary	effects	of	the	former	phase,	both	the	direct	result	of	the	Federal	Reserve	Act	of	1913.		We	urgently	need	to	reform	this	system	that	rewards	greed	and	results	in	ever-increasing	swings	from	boom-to-bust	–	destroying	ordinary	businesses	and	farms	in	the	process.	We	need	to	repeal	or
fundamentally	reform	the	Federal	Reserve	Act	of	1913,	and	to	replace	it	with	a	system	that	eliminates	the	ability	of	private	banks	to	“create”	and	multiply	money	as	loans.	The	major	banks	of	this	country	–	the	ones	the	government	is	lending	your	money	to,	and	from	which	the	Bailout	Bill	proposes	to	buy	their	bad	assets	(wouldn’t	you	too	like	the
opportunity	to	sell	off	your	bad	investments	to	the	government!),	are	busily	swallowing	up	the	banks	in	trouble	in	this	latest	bust	–	one	deeper	because	of	more	rapid	prior	monetary	expansion	and	inflation.			As	after	all	prior	bust	cycles,	they	will	emerge	larger	and	more	powerful,	and	fewer.	Wealth	will	be	even	more	concentrated	under	their	control,
which	they	will	use	in	the	next	bust	to	further	this	process,	until	eventually	no	one	will	own	anything	but	the	ability	to	borrow	–	to	go	deeper	into	debt	to	banks	than	their	neighbors.	Not	savings,	but	credit	scores	will	determine	the	average	American’s	ability	to	engage	in	economic	activity	(like	buying	a	home).		No	one	will	dare	breathe	a	word	against
such	power,	concentrated	in	very	few	hands,	and	our	republic	will	end	with	a	whimper.	Our	Congress	struggles	with	ignorance	of	the	complex,	bank-created	system	enacted	in	1913.	It	struggles	with	the	money	the	bank	PACs	flood	into	the	political	system	to	defeat	their	critics	and	elect	their	shills.	It	struggles	with	mass	media	owned	or	controlled	by
the	banks,	which	seek	to	stir	up	panic	in	the	populace,	to	stampede	Congress	into	bank-developed	“solutions”	that	only	make	the	fundamental	problems	worse.		Based	on	history,	the	banks	will	not	fail	to	see-saw	the	economy	and	the	markets	to	match	their	strategies	for	fooling	the	public,	and	putting	pressure	on	the	Congress	to	do	their	will.	But	we
must	resist.	We	must	hold	out	for	genuine	reform	–	for	repeal	or	fundamental	reform	of	the	Federal	Reserve	Act	of	1913.	Here	is	a	hyperlink	to	one	such	reform	proposal,	the	Monetary	Reform	Act.	It	is	not	the	only	possible	reform,	but	it	is	one	developed,	in	its	essentials,	over	many	years	by	numerous	monetary	reformers	including	the	late	Nobel
Laureate,	Dr.	Milton	Friedman.		Any	genuine	reform	of	our	monetary	system	must	include	two	basic	elements:	fractional	reserve	lending	(such	as	described	above)	must	be	prohibited,	and	private	banks	must	be	forbidden	from	creating	money,	whether	as	loans	or	otherwise.	The	Monetary	Reform	Act	does	both.	It	also	incorporates	means	of	doing	this
that	include	paying	off	the	huge	national	debt,	and	stabilizing	the	economy.	We	have	not	previously	written	the	viewers	of	The	Money	Masters.		We	judged	the	time	was	not	ripe.	But	increasingly	we	are	being	asked	–	urgently	–	what	can	we	do,	and	when,	to	be	effective.	Now	it	is	clearly	urgent	that	we	flood	Congress	with	our	calls,	emails	and	letters,
to	oppose	the	proposed	taxpayer-funded	Bailout	of	the	banks.	Rather,	we	support	genuine	reform,	that	will	not	result	in	an	even	greater	concentration	of	economic	power	in	fewer	and	fewer	hands.		We	support	the	Monetary	Reform	Act,	or	any	such	Act	that	repeals	or	reforms	the	Federal	Reserve	Act	so	as	to	prohibit	fractional	reserve	banking	and
money	creation	(as	loans	or	otherwise)	by	private	banks.	We	oppose	the	Bailout.	We	want	genuine,	fundamental	reform,	now!	Very	truly	yours,	Patrick	S.J.	Carmack,	J.D.	Producer	of	The	Money	Masters	Cast	&	crewUser	reviewsFAQThe	Money	Masters	is	a	1996	documentary	film	that	discusses	the	concepts	of	money,	debt,	taxes,	and	describes	their
development	from	biblical	times	onward.The	Money	Masters	is	a	1996	documentary	film	that	discusses	the	concepts	of	money,	debt,	taxes,	and	describes	their	development	from	biblical	times	onward.The	Money	Masters	is	a	1996	documentary	film	that	discusses	the	concepts	of	money,	debt,	taxes,	and	describes	their	development	from	biblical	times
onward.Sign	in	to	rate	and	Watchlist	for	personalized	recommendationsSign	inSuggest	an	edit	or	add	missing	contentBy	what	name	was	The	Money	Masters	(1996)	officially	released	in	India	in	English?AnswerYou	have	no	recently	viewed	pages	Cast	&	crewUser	reviewsFAQThe	Money	Masters	is	a	1996	documentary	film	that	discusses	the	concepts
of	money,	debt,	taxes,	and	describes	their	development	from	biblical	times	onward.The	Money	Masters	is	a	1996	documentary	film	that	discusses	the	concepts	of	money,	debt,	taxes,	and	describes	their	development	from	biblical	times	onward.The	Money	Masters	is	a	1996	documentary	film	that	discusses	the	concepts	of	money,	debt,	taxes,	and
describes	their	development	from	biblical	times	onward.Sign	in	to	rate	and	Watchlist	for	personalized	recommendationsSign	inSuggest	an	edit	or	add	missing	contentBy	what	name	was	The	Money	Masters	(1996)	officially	released	in	India	in	English?AnswerYou	have	no	recently	viewed	pages	Arun	Gandhi	“Mr.	Carmack,	What	you	have	shown	in	the
scenario	is	what	we	are	constantly	doing	at	the	personal	level	as	well	as	the	public	level.	It	is	the	policy	of	exploitation	that	the	rich	employ	against	the	poor.	This	is	why	grandfather	[Mahatma	Gandhi]	said	‘Materialism	and	morality	have	an	inverse	relationship	–	when	one	increases	the	other	decreases.’	If	I	may,	I	would	like	to	keep	the	videos	as
resource	material	to	teach	students	about	economic	violence	in	the	world.	With	good	wishes.	Yours	sincerely,	Arun	Gandhi,	M.K.	Gandhi	Institute	for	Nonviolence”	Milton	Friedman	“Mr.	Carmack,	As	you	know,	I	am	entirely	sympathetic	with	the	objectives	of	your	Monetary	Reform	Act…You	deserve	a	great	deal	of	credit	for	carrying	through	so
thoroughly	on	your	own	conception…I	am	impressed	by	your	persistence	and	attention	to	detail	in	your	successive	revisions…	Best	wishes.	Milton	Friedman,”	Nobel	Laureate	in	Economics;	Senior	Fellow,	Hoover	Institution	on	War,	Revolution	and	Peace	D.	James	Kennedy	“Compelling!	Excellently	produced	and	impressively	documented.	If	you	want
to	learn	what	our	Founding	Fathers	and	Presidents	have	to	say	about	money	and	its	control,	you	will	want	to	see	[The	Money	Masters]…”-	Dr.	D.	James	Kennedy,	Coral	Ridge	Ministries,	FL	Malachi	Martin	“I	endorse	the	video	because	people	should	know	what	is	happening.”	–	Malachi	Martin,	late	Professor	at	the	Pontifical	Biblical	Institute	and	a
close	associate	of	Pope	John	XXIII;	author	of:	The	Windswept	House;	Vatican;	The	Keys	of	the	Blood,	and	numerous	other	books	Russo	“I’m	a	big	fan	of	The	Money	Masters.	It’s	undoubtedly	the	best	work	on	the	Federal	Reserve.	It	convinced	me	that	the	only	solution	to	our	economic	troubles	is	the	Monetary	Reform	Act.	Before	that,	I	had	no	idea	how
to	get	out	of	this	mess.	Why	can’t	our	politicians	get	this?	In	a	single	year	America	could	once	again	be	on	the	path	to	political	and	economic	freedom.	I	hold	your	work	in	the	highest	regard	and	drew	from	it	heavily	for	my	own	film.”	Aaron	Russo,	Feb.	2007,	Hollywood	Producer,	Director	and	Writer	of	America,	Freedom	to	Fascism	G	Edward	Griffin	I
appreciate	and	applaud	your	efforts	to	accomplish	something	specific	in	the	area	of	monetary	reform.	.	.	I	do	not	hesitate	to	recommend	that	people	view	The	Money	Masters	for	the	excellent	overview	of	fraudulent	banking	which	it	presents.	.	.	G.	Edward	Griffin,”	author	of	THE	CREATURE	FROM	JEKYLL	ISLAND;	A	Second	Look	at	the	Federal
Reserve	W	Cleon	Skousen	“This	is	undoubtedly	the	most	comprehensive	presentation	of	the	history	of	our	money	system	and	who	is	responsible	for	the	disastrous	consequences	that	has	left	us	with	an	unconstitutional	money	system	and	multi-trillion	dollar	debt.”	–	Dr.	W.	Cleon	Skousen,	author	of	The	Naked	Capitalist	and	The	Naked	Communist	Ian
Woods	“This	3	½	hour	video	is	professionally	produced	in	the	style	of	A&E	Biography	and	covers	the	history	of	monetary	reform	from	Roman	times	to	the	present.	It	is	packed	with	great	quotations	which	make	for	a	powerful	argument	for	the	need	to	reform	the	money	system.	A	MUST	for	serious	activists.”-	Ian	Woods,	publisher	of	Monetary	Reform
Magazine	“At	last	somebody	has	put	together	a	video	on	the	Fed	that	the	average	person	can	understand.”-	Betty	Faulk,	Huntington	House	Publishers	“The	Money	Masters	is	by	far	the	best	and	most	complete	production	on	the	subject	of	money	that	we	have	seen.	We	are	pleased	to	endorse	it…	Special	thanks	for	your	efforts	on	the	most	important
subject	that	we	face.”-	Robert	Carroll,	Humane	World	Community,	Inc.	“Outstanding!	The	best	video	yet	on	the	history	of	the	Federal	Reserve	and	the	mysterious	disappearance	of	America’s	gold	reserves.	Fast-paced	and	riveting.”	–	Larry	Bates,	former	bank	CEO,	former	Chair	of	the	Tennessee	House	Banking	Committee,	author	of	The	New
Economic	Disorder,	Chief	Economist	FAMC	“As	you	know,	this	material	is	vital	for	an	understanding	of	our	sovereignty’s	transition	into	the	U.N.	You	are	to	be	commended	for	the	video.”-	George	S.	Gabric,	GSG	Publishers	“We	highly	recommend	that	every	American	watch	The	Money	Masters.”	–	Zeldon	Nelson,	CEO	National	Center	for	Constitutional
Studies	“The	Money	Masters	is	a	great	video.	”	–	Bryon	Dale,	The	Coalition	to	Reform	Money	“Absorbing	and	very	enlightening!	There	was	not	a	boring	minute	in	the	whole	thing.”	–	Marilyn	Brannan,	Associate	Editor,	Monetary	and	Economic	Review	The	Money	Masters"	is	a	thought-provoking	documentary	that	delves	deep	into	the	convoluted	world
of	money	and	debt.	​Watch	The	Money	Masters	-	Bill	Still	DocumentaryWhat	is	The	Money	Masters	About?The	Money	Masters	IMDB	Review	RatingThe	Genesis	of	Modern	Economic	Woes"The	Money	Masters"	is	a	thought-provoking	documentary	that	delves	deep	into	the	convoluted	world	of	money	and	debt.	It	lays	bare	the	startling	truth	that	the
greatest	heist	in	human	history	is	not	a	work	of	fiction	but	the	reality	of	how	our	monetary	system	operates.	The	film	masterfully	unravels	the	intricate	ways	in	which	money	and	debt	are	created,	shedding	light	on	the	hidden	mechanisms	that	have	led	to	current	global	economic	predicaments.	It	argues	convincingly	that	depressions	aren't	natural
economic	phenomena	but	are,	in	fact,	orchestrated.	Disturbingly,	it	reveals	how	the	entire	global	money	supply	is	essentially	borrowed	into	existence	from	commercial	banks,	a	system	poised	to	wreak	havoc	on	Western	civilization	and	labeled	as	nothing	short	of	legalized	theft.The	Invisible	Puppeteers:	Wealthy	Banking	FamiliesThe	documentary
explores	the	secretive	world	of	the	most	influential	banking	families,	such	as	the	Rothschilds,	Rockefellers,	and	Morgans.	It	unearths	their	immense	power	and	control	over	global	economics,	stretching	back	to	the	1700s.	The	film	highlights	their	strategic	involvement	in	government	borrowing	and	manipulation	of	national	debts,	which	has	resulted	in
a	growing	wealth	gap	and	economic	instability	worldwide.The	Birth	of	the	Federal	Reserve:	A	Turning	Point	in	American	HistoryIn	an	eye-opening	segment,	"The	Money	Masters"	details	the	clandestine	meeting	at	Jekyll	Island	in	1910,	where	a	powerful	group,	dubbed	the	"Money	Trust,"	laid	the	groundwork	for	the	Federal	Reserve	System.	This
meeting	marked	a	significant	shift	in	America's	financial	landscape,	transferring	the	power	to	create	money	to	a	private	entity.	This	historic	event	not	only	redefined	American	banking	but	also	had	far-reaching	implications	for	the	global	economy.The	Rothschild	Dynasty:	Masters	of	the	Banking	UniverseThe	film	delves	into	the	enigmatic	and
influential	Rothschild	family,	tracing	their	rise	to	power	from	a	humble	coin-trading	operation	in	Frankfurt.	It	portrays	how	the	Rothschilds	revolutionized	banking	through	fractional	reserve	lending	and	became	pivotal	players	in	European	economics	and	politics.	Their	strategic	lending	to	governments	and	manipulation	of	national	debts	are	shown	as
prime	examples	of	their	far-reaching	influence.Andrew	Jackson's	War	Against	Central	BankingA	pivotal	chapter	in	the	documentary	is	devoted	to	President	Andrew	Jackson's	courageous	battle	against	the	Second	Bank	of	the	United	States.	Jackson's	vehement	opposition	to	this	private	central	bank	and	his	subsequent	policy	decisions,	including	the
elimination	of	the	national	debt,	are	portrayed	as	landmark	moments	in	American	history.The	Greenback	Revolution	and	Abraham	LincolnAnother	highlight	of	the	film	is	Abraham	Lincoln's	introduction	of	the	Greenbacks	-	government-issued,	debt-free	currency.	This	bold	move,	aimed	at	financing	the	Civil	War	without	succumbing	to	banker-imposed
high-interest	loans,	is	presented	as	a	revolutionary	step	towards	economic	independence.The	Ongoing	Struggle	for	Financial	SovereigntyThe	film	concludes	with	a	potent	message	about	the	importance	of	sovereign,	debt-free	currency	as	a	solution	to	many	of	the	world's	economic	woes.	It	advocates	for	governmental	control	over	money	creation,	a
move	away	from	fractional	reserve	lending,	and	a	system	where	nations	issue	their	own	currencies	free	of	debt.A	Call	to	Action	for	Monetary	Reform"The	Money	Masters"	is	more	than	a	documentary;	it's	a	call	to	action.	It	urges	viewers	to	understand	the	root	causes	of	financial	crises	and	to	advocate	for	significant	monetary	reform.	The	film	insists
on	the	need	for	transparency	and	public	control	over	the	money	supply	to	prevent	future	economic	disasters.In	essence,	"The	Money	Masters"	is	an	enlightening	and	comprehensive	guide	through	the	labyrinth	of	global	finance.	It	educates,	provokes	thought,	and	inspires	action	towards	a	more	equitable	and	stable	economic	system.	For	anyone
seeking	to	understand	the	true	dynamics	of	money	and	power,	this	documentary	is	an	essential	watch.The	Money	Masters	IMDB	Rating	Page​	Milton	Friedman:	End	the	Fed	by	Patrick	S.J.	Carmack	Withdraw	from	the	Bank	for	International	Settlements,	the	IMF	and	the	World	Bank	Nobel	Laureate	Milton	Friedman	is	known	now	as	one	of	the	most
influential	economists	of	the	20th	century.	As	our	readers	will	have	noted,	Dr.	Friedman	praised	our	Monetary	Reform	Act	and	perhaps	unbeknownst	to	them	assisted	in	drafting	it,	with	suggestions	and	constructive	criticisms.	Yet	a	few	of	our	readers	have	emailed	wondering	how	Dr.	Friedman	could	support	genuine	reform	in	the	markets	based	on
reform	legislation	when	he	seemed	to	be	fundamentally	opposed	to	government	interference	in	the	marketplace.	The	distinction	is	between	theory	and	practice.	Theoretically	to	minimize	government	interference	in	the	operation	of	the	free	markets	is	an	ideal,	which	follows	Frederich	von	Hayek’s	(author	of	1944	classic	The	Road	to	Serfdom)	view
that	maximizing	the	ability	of	business	to	allocate	resources	efficiently	at	the	lowest	levels	without	government	or	political	interference	combined	with	the	freedom	to	contract	worked	best	to	ensure	a	productive	economy.	Conversely,	the	failed	examples	of	communist	and	socialist	governments,	which	prohibited	or	controlled	private	business	nearly
totally,	seemed	to	cement	Hayek’s	view	as	the	correct	approach.	The	gradual	victory	of	Hayek’s	anti-regulatory,	pro-market	economic	views	in	the	West,	largely	through	the	influence	of	Milton	Friedman	particularly	in	the	1980s	Reagan-Thatcher	period	(Friedman	was	an	economic	advisor	to	President	Reagan)	began	a	worldwide	deregulatory	trend
that	eventually	included	the	financial	sector.	The	Economist	magazine	praised	him	as	“the	most	influential	economist	of	the	second	half	of	the	20th	century…possibly	of	all	of	it“.	In	1988	he	received	the	Presidential	Medal	of	Freedom	and	the	National	Medal	of	Science.	Initially	the	results	of	implementing	his	pro-market	prescriptions	were	largely
positive.	Excessive	government	regulation,	particularly	in	more	socialist	economies,	had	in	fact	created	a	stranglehold	on	businesses	–	especially	small	to	medium-sized	–	that	was	doing	far	more	harm	than	good.	Pushed	too	far	the	same	views	that	initially	helped	business	resulted	in	an	extreme	anti-regulatory	environment	that	began	to	benefit	only
the	largest	companies	as	they	were	increasingly	freed	to	use	their	economic	power	to	warp	the	free	markets	in	their	favor.	This	became	particularly	true	in	the	financial	sector	in	the	1990’s	when	they	succeeded	in	getting	part	of	the	1933	Glass-Steagal	Act	repealed	with	passage	of	the	1999	Gramm-Leach-Bliley	Act.	A	host	of	federal	and	state
regulatory	acts	stemming	from	the	experiences	of	the	Great	Depression	were	repealed	in	the	1990s	and	beyond.	Branch	banking	and	interstate	banking	became	widespread	resulting	in	numerous	bank	mergers	consolidating	most	banking	into	a	handful	of	banks	later	deemed	TBTF	(Too	Big	to	Fail)	and	so	were	given	special,	favored	treatment	by
Treasury	Secretary	Hank	Paulson	and	later	Secretary	Tim	Geithner	and	Fed	Chairman	Bernanke	with	taxpayer-financed	bank	bailouts	and	low	interest	loans.	The	foxes	were	rewarded	for	gutting	the	hen	house.	Without	recounting	those	partial	causes	of	the	2007-2010	Credit	Contraction,	suffice	it	to	note	that	one	result	was	a	trend	away	from	the
almost	laissez-faire	(French	trans.	“leave	it	alone”)	anti-regulatory	approach	of	the	1980s	on.	Some	have	turned	the	blame	for	the	current	situation	on	Milton	Friedman.	Is	that	fair?	It	depends	on	who	and	what	is	to	blame	for	the	current	recession/depression	(as	Present	Reagan	sagely	noted,	“If	your	neighbor	is	unemployed	it’s	a	recession;	if	you	are
unemployed	it’s	a	depression”).	Let	us	listen	to	Milton	Friedman	on	the	single	cause	of	severe	economic	depressions:	“I	know	of	no	severe	depression,	in	any	country	or	any	time,	that	was	not	accompanied	by	a	sharp	decline	in	the	stock	of	money,	and	equally	of	no	sharp	decline	in	the	stock	of	money	that	was	not	accompanied	by	a	severe	depression.”
Was	Friedman	right	this	time	too	–	was	this	recession/depression	caused	by	a	“sharp	decline	in	the	stock	of	money.”	If	so,	what	was	its	origin?	Let’s	start	with	a	look	at	the	top	of	the	international	financial	system.	The	Central	bankers’	Bank	for	International	Settlements	(BIS)	in	1988	in	its	“Basel	I”	regulations	imposed	an	8%	capital	reserve	standard
on	member	central	banks.	This	almost	immediately	threw	Japan	(which	had	banks	with	3-5%	capital	reserves)	into	a	15	year	economic	depression	as	those	banks	contracted	credit	to	comply	with	Basel	I.	In	2004	Basel	II	imposed	“mark	to	the	market”	capital	valuation	standards	that	required	international	banks	to	revalue	their	reserves	according	to
changing	market	valuations	(such	as	falling	home	or	stock	prices).	The	US	implemented	those	standards	in	November,	2007.	Almost	immediately,	in	December	2007	the	US	stock	market	collapsed	and	credit	began	drying	up	as	banks	withheld	loans	to	comply	with	the	8%	capital	requirement	as	collateral	valuations,	particularly	on	homes,	began	to
drop.	The	snowball	effect	of	tightening	credit,	which	reduces	economic	activity	and	values	further,	which	resulted	in	further	tightening	of	credit,	etc.,	has	produced	a	worldwide	recession/depression.	Was	Friedman	to	blame	for	that,	or	was	the	BIS	and	implementation	of	its	Basel	II	regulations?	For	those	unfamiliar	with	the	BIS	–	it	is	the	central
bankers’	bank.	It	is	above	all	governments,	is	exempt	from	the	laws	of	its	host	country	–	Switzerland,	and	its	regulations,	which	are	adopted	among	its	53	member	Central	banks,	become	in	effect	part	of	the	banking	law	of	those	nations	without	legislative	approval	(such	as	that	of	the	US	Congress).	Yet	they	effect	the	economies	of	those	member
nations	and	that	of	the	world,	as	we	are	still	experiencing,	a’	la	Japan.	The	BIS	is	in	most	respects,	when	combined	with	the	IMF	(International	Monetary	Fund)	and	World	Bank,	a	worldwide	version	of	the	US	Federal	Reserve	System.	Here	is	former	JP	Morgan	Chase	CEO	Walter	Shipl​ey	on	this	point	re	the	IMF:	“The	same	thing	is	true	on	the
international	front.	The	world	clearly	needs	the	global	equivalent	of	the	Federal	Reserve.	That	is	what	the	role	of	the	IMF	is.”	What	was	Milton	Friedman’s	attitude	towards	the	Fed	(and	towards	the	BIS/IMF/World	Bank	combo	which	is	the	global	equivalent	of	the	US	Fed).	For	starters,	he	squarely	blamed	the	Great	Depression	on	the	Fed:	“The	Fed
was	largely	responsible	for	converting	what	might	have	been	a	garden-variety	recession,	although	perhaps	a	fairly	severe	one,	into	a	major	catastrophe.	Instead	of	using	its	powers	to	offset	the	depression,	it	presided	over	a	decline	in	the	quantity	of	money	by	one-third	from	1929	to	1933	…	Far	from	the	depression	being	a	failure	of	the	free-enterprise
system,	it	was	a	tragic	failure	of	government.”.—Milton	Friedman	,	Two	Lucky	People,	233	Friedman	was	opposed	to	the	very	existence	of	the	Fed:	“Any	system	which	gives	so	much	power	and	so	much	discretion	to	a	few	men,	[so]	that	mistakes	‑‑	excusable	or	not	‑‑	can	have	such	far	reaching	effects,	is	a	bad	system.	It	is	a	bad	system	to	believers	in
freedom	just	because	it	gives	a	few	men	such	power	without	any	effective	check	by	the	body	politic	‑‑	this	is	the	key	political	argument	against	an	independent	central	bank.	.	.To	paraphrase	Clemenceau:	money	is	much	too	serious	a	matter	to	be	left	to	the	Central	Bankers.”	Friedman	was	in	favor	of	abolishing	the	Federal	Reserve	System	and
replacing	it	with	a	mathematical	model	that	would	keep	the	quantity	of	money	increasing	at	a	steady	rate,	issued	directly	by	the	government	(Treasury)	and	ending	fractional	reserve	banking	powers	for	the	banks,	which	is	why	he	supported	our	Monetary	Reform	Act.	He	said	he	actually	would	“like	to	abolish	the	Fed“,	and	pointed	out	that	when	he
wrote	about	reforming	the	Fed	it	was	simply	his	recommendations	of	how	it	should	be	run	given	that	it	exists.	Though	opposed	to	the	existence	of	the	Fed,	Friedman	argued	that,	given	that	it	does	exist,	a	steady	expansion	of	the	money	supply	was	the	only	wise	policy,	and	he	warned	against	efforts	by	a	treasury	or	central	bank	such	as	the	Fed	to	do
otherwise.	Friedman	emphasized	the	advantages	of	free	market	economics	and	the	disadvantages	of	government	intervention	and	regulation.	He	opposed	cartels	and	monopolistic	business	practices	such	as	the	Federal	Reserve	Act	of	1913	created	in	the	US	banking	industry,	delegating	to	them	the	exclusive	power	to	create	most	of	the	US	money
supply.	Friedman	later	concluded	that	all	government	intervention	associated	with	the	New	Deal	was	“the	wrong	cure	for	the	wrong	disease“,	arguing	that	the	money	supply	should	simply	have	been	expanded,	instead	of	contracted.	Friedman	and	economist	Anna	Schwartz	argued	that	the	Great	Depression	was	caused	by	monetary	contraction,	which
was	the	consequence	of	poor	policymaking	by	the	Fed.	Friedman	encapsulated	his	philosophy	in	a	lecture	at	Universidad	Católica	de	Chile,	saying:	“free	markets	would	undermine	political	centralization	and	political	control.”	Friedman	said:	“If	a	government	were	put	in	charge	of	the	Sahara	Desert,	within	five	years	there’d	be	a	shortage	of
sand”.Friedman’s	distrust	of	massive	government	has	recently	been	reflected	in	the	public	mood	resulting	in	the	upset	election	of	a	Republican	Senator	in	liberal	Massachusetts.	After	Friedman’s	death,	Keynesian	Nobel	Laureate	Paul	Krugman,	while	regarding	Friedman	as	a	“great	economist	and	a	great	man,”	criticized	him	during	2007	by	writing
that	“he	slipped	all	too	easily	into	claiming	both	that	markets	always	work	and	that	only	markets	work.	It’s	extremely	hard	to	find	cases	in	which	Friedman	acknowledged	the	possibility	that	markets	could	go	wrong,	or	that	government	intervention	could	serve	a	useful	purpose.”	However,	Keynesian	economists	William	Baumol	and	Alan	Blinder
repudiated	that	view,	writing	that	“Friedman	is	surely	no	anarchist	…	He	recognizes	that	any	society	needs	laws,	and	that	legislation	and	enforcement	of	the	law	are	proper	roles	for	government	in	a	free	society.”	Friedman	himself	acknowledged	cases	where,	for	instance,	government	regulation	or	a	public	monopoly	may	be	preferred	to	private
monopoly	(e.g.,	in	money	creation,	which	should	be	exclusively	the	perogative	of	government	and	never	delegated	to	private	banks	to	create	using	fractional	reserve	lending	practices	as	is	the	present	case)	and	noted	numerous	areas	where	he	believed	government	intervention	is	necessary:	“A	government	which	maintained	law	and	order,	defined
property	rights,	served	as	a	means	whereby	we	could	modify	property	rights	and	other	rules	of	the	economic	game,	adjudicated	disputes	about	the	interpretation	of	the	rules,	enforced	contracts,	promoted	competition,	provided	a	monetary	framework,	engaged	in	activities	to	counter	technical	monopolies	and	to	overcome	neighborhood	effects	widely
regarded	as	sufficiently	important	to	justify	government	intervention,	and	which	supplemented	private	charity	and	the	private	family	in	protecting	the	irresponsible	…	would	clearly	have	important	functions	to	perform.	The	consistent	[classical]	liberal	is	not	an	anarchist.”	Rather	than	an	economic	anarchist,	Friedman	was	a	believer	in	freedom.	He
opposed	what	he	saw	in	communist	and	socialist	command	economies	as	excessive	governmental	control	and	restriction	on	freedom	(even	in	the	educational	realm),	and	similar	tendencies	in	the	Western	economies.	He	was	not	a	laissez-faire	economist,	rather	he	was	a	monetarist	–	a	school	of	economic	thought	that	may	be	traced	back	to	the	16th
century	School	of	Salamanca.	Monetarists	do	not	generally	support	government	intervention	in	the	markets	as	this	is	contrary	to	a	properly	functioning	free	market	system.	However,	if	the	economic	system	is	already	warped	by	special	interests	and	private	monopolistic	practices	(such	as	the	financial	system	in	the	US	is	and	has	been	since	the
passage	of	the	Federal	Reserve	Act	of	1913	cabalizing	the	US	banking	industry	and	allowing	their	cabal	to	create	money	using	fractional	reserve	banking)	then	monetarists	inevitably	want	to	see	balance	and	justice	restored	to	the	free	market	system,	in	this	case	by	abolishing	the	Fed	and	withdrawing	from	participation	in	the	BIS/IMF/World	Bank
combination.	Monetarists	are	neither	supporters	of	socialism	nor	monopoly	capitalism.	They	are	instead	supporters	of	the	third	way	–	the	free	market	system	–	which	opposes	both	aforesaid	forms	of	economic	totalitarianism.	Friedman	was	a	monetarist	and	a	strong	supporter	of	the	free	market	system	(even	in	the	educational	system	by	supporting	use
of	school	vouchers).	In	the	current	economic	setting,	Freidman’s	writings	suggest	that	cutting	spending	to	reduce	the	fiscal	deficit	would	result	in	less	transitional	unemployment	than	raising	taxes	to	do	so.	In	other	words,	the	solutions	proposed	by	the	Bush	and	Obama	administrations	of	massive	government	intervention	in	the	markets	will	prolong
unemployment	compared	to	reducing	government	spending	(which	is	diverting	national	resources	away	from	productive	industry).	At	the	same	time	Friedman,	a	strong	supporter	of	transparency,	would	undoubtedly	support	Congressman	Ron	Paul’s	push	to	audit	and	to	end	the	Fed.	He	supported	prohibition	of	fractional	reserve	banking	and
withdrawing	the	US	from	the	BIS/IMF/World	Bank	global	equivalent	of	the	Fed	(as	his	support	of	our	Monetary	Reform	Act	which	advocates	exactly	that	demonstrates	[see	Monetary	Reform	Act	Sections	4	and	15	excerpted	below	this	article]).	The	BIS	is	responsible	for	this	current	recession/depression	and	with	the	US	Fed	has	misused	its	control	of
great	wealth	and	resulting	influence	radically	to	tilt	the	economic	system	in	the	favor	of	the	major	international	banks	and	against	all	other	economic	sectors.	This	threatens	to	subject	the	political	liberty	of	the	entire	world	to	BIS	supra-governmental	economic	regulations	since	political	liberty	depends	upon	private	control	of	private	property.	Just	as
in	the	Great	Depression	(renamed	the	Great	[Credit]	Contraction	by	Friedman),	the	government	caused	the	current	severe	recession/depression	by	implementing	the	BIS	Basel	II	regulations	and	is	again	applying	“the	wrong	cure	for	the	wrong	disease.”	The	right	cure	is	to	abolish	the	Fed,	prohibit	fractional	reserve	banking	and	withdraw	from	the
BIS/IMF/World	Bank	supra-government	that	initiated	this	economic	crisis.	The	international	banks	behind	these	financial	bodies	have	manipulated	the	financial	system	of	the	world	to	aggregate	more	and	more	wealth	into	their	hands,	concentrating	vast	economic	power	and	hence	political	power	under	their	control.	What	Friedman	wrote	regarding
the	US	Fed,	quoted	above,	is	even	more	germane	to	the	international	combination	of	the	BIS/IMF/World	Bank:	“Any	system	which	gives	so	much	power	and	so	much	discretion	to	a	few	men,	[so]	that	mistakes	‑‑	excusable	or	not	‑‑	can	have	such	far	reaching	effects,	is	a	bad	system.	It	is	a	bad	system	to	believers	in	freedom	just	because	it	gives	a	few
men	such	power	without	any	effective	check	by	the	body	politic	‑‑	this	is	the	key	political	argument	against	an	independent	central	bank.	.	.To	paraphrase	Clemenceau:	money	is	much	too	serious	a	matter	to	be	left	to	the	Central	Bankers.”	–	Milton	Friedman	*	*	*	Excepts	from	the	Monetary	Reform	Act	(supported	by	Dr.	Friedman:	“I	am	entirely
sympathetic	with	the	objectives	of	your	Monetary	Reform	Act…I	am	impressed	by	your	attention	to	detail	in	your	successive	revisions…	Milton	Friedman”):	Sec.	4.	ONE	HUNDRED	PERCENT	(100%)	RESERVE	REQUIREMENT.	Section	19(b)(2)(A-D)	of	the	Federal	Reserve	Act	is	hereby	amended	to	raise	the	Reserve	Requirement	ratio	for	financial
institutions,	in	equal	monthly	increments	of	eight	and	one-half	percent	(8.5%),	to	one	hundred	percent	(100%),	during	the	said	transition	period.	Sec.	15.	WITHDRAWAL	FROM	INTERNATIONAL	BANKS.	It	is	hereby	declared	as	a	matter	of	federal	statutory	law	that	membership	and/or	participation	of	the	United	States	government,	or	its	agencies,	or
of	the	Federal	Reserve	Board	or	Reserve	Banks	or	any	officer	or	employee	thereof,	with	the	Bank	for	International	Settlements,	the	International	Monetary	Fund,	the	World	Bank,	and	all	other	international	banks,	is	inconsistent	with	and	in	direct	conflict	with	the	purposes	of	this	Act	of	Congress.	Our	thanks	to	Wikipedia	for	a	number	of	the	relevant
facts	used	in	the	article.


